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• The market has been resilient despite the conflict in Iran. Still, there is uncertainty around AI, Fed policy, 
tariffs, and more.

• Tech-related stocks have led the last few years but performance has also broadened to many other parts 
of the market.

• For long-term investors, it is important to maintain the proper perspective and look past short-term 
volatility.



• The Magnificent 7 have contributed meaningfully to market returns over the last three years.
• However, the Magnificent 7 have also been much more volatile. During the initial market pullback in 

2022, the Magnificent 7 lost nearly half of their value.
• As such, volatile technology stocks play an important role in diversified portfolios, but are risky as 

standalone investments.



• The overall market has been volatile but many sectors have performed well, reaching new all-time highs.
• Technology-driven sectors led the market over the past few years but other sectors have begun catching 

up.
• Most investors should continue to benefit from broad diversification across sectors and industries as the 

world stabilizes.



• The Fed has paused once again as it tries to balance a weaker job market with inflation risks.
• Market-based expectations for the timing of rate moves have fluctuated, with uncertainty around 

whether the Fed may cut or hike in 2026.
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