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• The market has been resilient despite the conflict in Iran. Still, there is uncertainty around AI, Fed policy, 
tariffs, and more.

• Tech-related stocks have led the last few years but performance has also broadened to many other parts 
of the market.

• For long-term investors, it is important to maintain the proper perspective and look past short-term 
volatility.



• This PE ratio uses next-twelve-month earnings estimates, so it is forward rather than backward-looking.
• Valuations are still near historic highs due to the rally of the past few years.
• Investors should properly diversify across asset classes, both in the U.S. and globally.



• The overall market has been volatile but many sectors have performed well, reaching new all-time highs.
• Technology-driven sectors led the market over the past few years but other sectors have begun catching 

up.
• Most investors should continue to benefit from broad diversification across sectors and industries as the 

world stabilizes.



• The market has been resilient despite the conflict in Iran. Still, there is uncertainty around AI, Fed policy, 
tariffs, and more.

• Tech-related stocks have led the market in recent years but performance has also broadened to other 
sectors.

• Investors ought to remain focused on the long run rather than the past few days, weeks or months.



• Interest rates have fluctuated in a range over the past year due to economic uncertainty.
• The 10-year Treasury yield has been volatile as investors have worried about the path of economic 

growth.
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